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1o or other laking of the l'n’n}( Iy, ur parg théreof, or for ALY COniVeNabas i Letr of vomede reention are Bopoby aesiziedl el bl
be yaul, to Lender.

In the event of a total taking of the Projperiv. the procvels shall be apphed 1o the suins soonred by this Mortgage, with the
excess, if any, paid to Borrower. In the ovent of a partial taking of the Projwriv, unli=s Borrowor ated Londer otherwise agree in :
writing, there shall bv appliend to the sums sevured by this Moztgage such projortion of the procoads 22 is @ual to that proportion ot
which the amount of the xums sevured by this Mortgage bnmehiatedy prior to the date of taking boars o the vatue of 1he Proj<nty
immediately prior to the date of taking. with the babuee of the proocads paid o Borroner, W Bortower apd Londer are unable to
sgree as to the value of the Propwriy tmmediately prior 1o the Jdate of taking, such value shall be ostablished by indepondent ]
appraizal at Lender’s expons<e.

I the Properiy is abamloned by Borrower or if after notice by Lender to Borrower that the condomnor offers 1o make an awand
or seftle a claim for damages, Borrower fails to respond to Lender within 30 Jays of the date of such notice, Lender is zuthorized to
collect and apply the procecds at Lepder's option cither to rostoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proveeds to princijal shalf not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for jayment or madification of amortization of the sums secured by this
Mottgage granted by Lender to any suceessor in 1nterest of Borrower 2hall not oj<rate to release, in any manner. the liability of the
original Borrower and Borrowor's suceessors in interest. Lender shall not be rovquiral to comumence proccolings against such stecessor
or refuse to extend time for payment or otherwize modify amortization of the sums secured by this Mortgage Ly reason of any

demand made by the original Borrower and Borrower's sucoussors in interest.
11, Forbearance by Lender Not a Waiver. Any {orbwarance by Lender in oxercising any right or remedy kereunder, or other- :
L wise affonded by applicable law_shall not be a waiver of or preclude the excrcise of sny right or remedy hercunder. The procurement i
of insurance or the payment of taxes or other Iiens or chargez by Llendder shall not be a waiver of Lendir’s night fo accelenate the
maturity of the indebtadness secured by this Mortgage.
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12, Remedies Cumulative. Al remedies providad in this Mortgsge are disiinet and cumulative to anv other right or remedy
under this Mortgage or affonded by law or equity, and may be excndsod concurrently, independently o succesively.

1). Successors and Assigns Bound: Joint and Several Ligbility; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the rexpective suceessors and assigns of Lender and Bormower. Al covenants and
agreements of Borrower chali be joint and several. The eaptions apd Leadings of the parsgraphs of this Morigage are for conven-
itnce only and are not to be uzad 1o interpret or Jdefine the provisions herooi.
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14. Rotice. Any notice from Lender to Borroaer provelal for in 1his Mortgage =hall be mattad by cortified mail to Bormower
at the Property Address stated below or at such address as Borrower may destgnate to Lender by ecriifie] mail to Lender’s address,
excepd for any notice given to Borrower in the manndr preseribend by applicalde haw as provided in parsgraph 17 of this Mortgage.

15. Uniform Morlgage; Governing Law; Severability. This formn of morigage combines uniform covenants for national use and
non-uniform covensnts with lmited variations by jurisliction to constitute a uniform sccunty insinimeni covering real property.
‘ i This Mortgage shall be governed by the hiw of the jurialistion in which the Proj<riy is lovated. In ike event that any provision or : m
) chuze of this Mortgage or the Note conflicts with applicble e sich conict shall pot affect other provisions of this Mortgage or ' T
; the Note which can be given eficet without the conflicting jrovision. and to this etwl the provisions of this Mortgage and 1the Note
sre declared to be seversble.

i : 16. Borrower's Copy. Borrowear shall be fumnished a conforined copy of this Morigage at the time of execution or after
] . recordation hereof. .
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Nox-Uxirorm Covexaxts. Borrower and Lender further covenant and agree as follows:

.
#
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17. Acceleration; Remedies. Upon Borrowers breach of anyv covenant or agreement of Borrower in this {
: Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to accelera-
tion shall mail notice to Borrower as provided in paragraph 14 hereof speciiving: (1) the breach; (2) the action
: required to cure such breach; (3) a daie, not less than thirty days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (1) that failure to cure such breach on or before the date specified in
the notice may rcsult in acceleration of the sums secural by this Mortgage and sale of the Property. If the breach
15 not cured on or before the date specified in the notice, Lender at Lenders option may declare all of the sums
: secured by this Mortgage to be immadiately due and payvable without further demand and may foreclose this
! Mortgage by judicial proceeding. Lender shall be entitlal to collect in such proceeding all expenses of foreclosure,
including, but not limited to, rcasonable attorney’s fees, and costs of documentary evidence, abstracts and title
reports, all of which shall be additional sums secured by this Mortgage.
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18. Borrower’s Right to Reinstate. Notwithstanding Lender's aceeleration of the sums seeured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage diseon-
tinued at any time prior to entry of a judgment enforcing ihiz Mortgage if: ia) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no
3 acceleration occurred; ¢h) Borrower cures all breaches of any other covenants or agreements of Borrower con- i
tained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants
and agreements of Borrower containad in this Mortgage and in enforcing Lender’s remerdies as provided in para-
‘ graph 17 hereof, including, but not limited to. reazonable attorney’s fees; and () Borrower takes such action as
; Lender may reasonably require to assure that the hien of this Morigage, Lender’s interest in the Properly and :
: Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payvment ; '}
and cure by Borrower, thiz Mortgage and the obligations secured hereby shall réinain in full force and offeet as if ; 11
no acceleration had occurred.
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19. Assignment of Rents; Appointment of Receiver. Ax additional security hercunder, Borrower hereby .
assigns to Lender the renis of the Property, provided that Borrower shall, prior to acccleration under paragraph 17 :
hercof or abandonment of the Property, have the right to colleet and retain such rents as they beecome due and '
payable. ‘

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to i ‘
have a recciver appointed by a court to enter upon, take posscssion of and manage the Properiv and to collect the i f t
rents of the Property including those past due. All rents eollected by the receiver =hall be applied first to payment
of the costs of management of ihe Property and collection of rents, including. but not limited to. receiver's fees,
premiums on receiver'’s bonds and reasonable attorney’s fees, and then to the =ums sceured by this Mortgage. The
1 receiver shall be liable to account only for those rents actually receiverl. I
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i 20. Future Advances. Upon requesi of Borrower, Lender, at Lender’s option prior to release of this Mort-
R gage, may make Future Advances to Borrower. Such future advances, with interest thercon, shall he sccured by
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